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Item 3.03 Material Modification to Rights of Security Holders.
 
To the extent required by Item 3.03 of Form 8-K, the information regarding the Reverse Stock Split (as defined herein) contained in Item 5.03 of this Current Report on Form 8-
K is incorporated by reference herein.
 
Item 5.03 Amendments to Articles of Incorporation or Bylaws; Change in Fiscal Year.
 
On June 29, 2023, the Board of Directors (the “Board”) of Acasti Pharma Inc. (the “Company”) approved an amendment to the Company's Articles of Incorporation to 
implement a reverse stock split of the Company’s Class A common shares, no par value per share (the “Common Shares”), at a ratio of 1-for-6 (the “Reverse Stock Split”). 
Thereafter, on July 4, 2023, the Company filed Articles of Amendment to its Articles of Incorporation (the “Articles of Amendment”) with the Registraire des entreprises du 
Québec, to implement the Reverse Stock Split. The Reverse Stock Split will be effective as of 12:01 a.m. (Eastern Time) on July 10, 2023, and the Common Shares will begin 
trading on the Nasdaq Capital Market on a post-split basis on July 10, 2023.
 
As a result of the Reverse Stock Split, every six (6) shares of the Company’s issued and outstanding Common Shares will be converted into one (1) Common Share, reducing 
the number of issued and outstanding Common Shares from approximately 44.6 million shares to approximately 7.4 million shares. The Company’s transfer agent, 
Computershare Trust Company, N. A. (“Computershare”), will provide instructions to shareholders of record regarding the process for exchanging certificated Common Shares.
 
The Company has unlimited shares authorized. Therefore, the Articles of Amendment did not reduce the number of authorized Common Shares. The effect of the Articles of 
Amendment and the Reverse Stock Split was to increase the number of Common Shares available for issuance relative to the number of Common Shares issued and 
outstanding. The Reverse Stock Split did not alter the par value of the Common Shares or modify any voting rights or other terms of the Common Shares.
 
No fractional shares will be issued in connection with the Reverse Stock Split. Shareholders who otherwise would be entitled to receive fractional shares because they hold a 
number of pre-Reverse Stock Split Common Shares not evenly divisible by six (6), will, in lieu of a fractional share, be issued one whole post-Reverse Stock Split Common 
Share.
 
Computershare will be issuing all of the post-Reverse Stock Split Common Shares through their paperless Direct Registration System (“DRS”), also known as “book-entry 
form,” unless otherwise requested by a shareholder. Computershare will hold the Common Shares in an account set up for such shareholder. Shareholders who wish to hold 
paper certificates may obtain such certificates upon request to Computershare.
 
All book-entry or other electronic positions representing issued and outstanding Common Shares will be automatically adjusted. Those shareholders holding Common Shares in 
“street name” will receive instructions from their brokers.
 
In addition, pursuant to their terms, a proportionate adjustment will be made to the per share exercise price and number of Common Shares issuable under all of the Company’s 
outstanding options to purchase Common Shares, and the number of Common Shares authorized and reserved for issuance pursuant to the Company’s Equity Incentive Plan and 
Stock Option Plan will be reduced proportionately.
 
After the Reverse Stock Split, the trading symbol for the Common Shares will continue to be “ACST.” The new CUSIP number for the Common Shares is 00430K865.
 
The above description of the Articles of Amendment and the Reverse Stock Split is a summary of the material terms thereof and is qualified in its entirety by reference to the 
Articles of Amendment, a copy of which is attached hereto as Exhibit 3.1, as filed with the Registraire des entreprises du Québec on July 4, 2023.
 
Item 8.01 Other Events.
 
On July 7, 2023, the Company issued a press release relating to the matters described in Item 5.03 above. A copy of the press release is attached as Exhibit 99.1 to this report 
and is incorporated herein by reference.
 
Item 9.01 Exhibits.
(d) Exhibits
 
Exhibit No. Description
3.1 Articles of Amendment of Acasti Pharma Inc., filed with the Registraire des entreprises du Québec on July 4, 2023 (English translation).
99.1 Press Release, dated July 7, 2023.
104 Cover Page Interactive Data File (embedded within the Inline XBRL document).
 



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly 
authorized.

   Acasti Pharma Inc.
    
Date: July 7, 2023 By: /s/ Prashant Kohli
   Chief Executive Officer

 





 
 

EX 3.1

CERTIFICATE OF AMENDMENT
 

Business Corporations Act (CQLR, chapter S-31.1)
 
 
 

 
I attest that the legal person
 
ACASTI PHARMA INC.

has modified its articles pursuant to the Business Corporations Act (Québec) to integrate the changes outlined in the attached articles.

July 10, 2023 at 12:01 a.m.

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Filed in the register on July 4, 2023 under the
Québec Registration Number 1160589793. 
 
 
 
 
(Signed)
Registraire des entreprises
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Articles of Amendment
 

Business Corporations Act (Québec)

Québec Enterprise Number:
1160589793

 

1 Information about the business
ACASTI PHARMA INC.

 

Version(s) of the name of the corporation in any other language other than French, if applicable

 

1Amendment to Articles
2.1 Amendment to Name
 

2.2 Other Amendments
 

See Schedule Attached.

 

2.3. Date and Time of certificate, if applicable

  Date: July 10, 2023   Time:  12:01 a.m.

 

2Correction of Articles
 

3Signature
Last name and first name of the authorized officer or director:

Prashant Kohli

 

Electonic signature of:

Prashant Kohli

 

Reserved for the administration
Reference number of request: 020200103314688
Numeric designation:  
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SCHEDULE TO

 
ARTICLES OF AMENDMENT

OF
 

ACASTI PHARMA INC.
(the “Corporation”)

 
As of the date of the issuance of a Certificate of Amendment confirming the present Articles of Amendment, all of the issued and outstanding 
Class “A” Shares (the “Common Shares”) in the capital of the Corporation are consolidated (the “Consolidation”) on the bases of one (1) post-
Consolidation Common Share for every six (6) pre-Consolidation Common Shares (provided that each fractional Common Share that results 
from the Consolidation shall be rounded up to the nearest whole number).
 
LEGAL_1:80872475.2 





  EX 99.1
Acasti Pharma Announces 1-for-6 Reverse Stock Split

 
LAVAL, Québec, July 7, 2023 -- Acasti Pharma Inc. ("Acasti" or the "Company") (Nasdaq: ACST), a late-stage, biopharma company advancing GTX-104, its 
novel formulation of nimodipine that addresses the high unmet medical needs for a rare disease, aneurysmal subarachnoid hemorrhage (aSAH), today 
announced that the Company will effect a 1-for-6 reverse split of its issued and outstanding common shares. The reverse stock split will become effective July 
10, 2023 at 12:01 a.m. ET. The Company's common shares will trade on a split-adjusted basis on The NASDAQ Capital Market, as of the opening of trading on 
Monday, July 10, 2023. The new CUSIP number for the Company's common shares will be 00430K865.
The reverse stock split is being affected as part of the Company's plan to regain compliance with the $1.00 minimum bid price continued listing requirement of 
The NASDAQ Capital Market.
When the reverse stock split becomes effective, every six common shares of Acasti will be automatically combined into one new common share of Acasti. No 
fractional shares will be issued, and no cash or other consideration will be paid. Instead, the Company will issue one whole share of the post-split common 
shares to any stockholder of record who otherwise would have received a fractional share as a result of the reverse stock split.
The reverse stock split will reduce the number of outstanding common shares from approximately 44.6 million shares to approximately 7.4 million shares.
Acasti’s transfer agent is Computershare Services Inc. Stockholders holding paper certificates representing pre-split holdings can contact our transfer agent by 
calling (800) 564-6253 (Canada and U.S.), (514) 982-7555 (Outside North America), or by email directed to corporateactions@computershare.com for the 
procedure to exchange existing stock certificates for new stock certificates or book-entry shares. Certificates representing pre-split holdings will be deemed to 
represent the stockholder's past split holdings until the stockholder presents the certificate to the transfer agent. Stockholders who are holding their shares in 
electronic form or through a brokerage facility do not have to take any action as the effects of the reverse stock split will automatically be reflected in their 
brokerage accounts.
About Acasti
Acasti is a late-stage biopharma company with drug candidates addressing rare and orphan diseases. Acasti's novel drug delivery technologies have the 
potential to improve the performance of currently marketed drugs by achieving faster onset of action, enhanced efficacy, reduced side effects, and more 
convenient drug delivery. Acasti's lead clinical assets have each been granted Orphan Drug Designation by the FDA, which provides seven years of marketing 
exclusivity post-launch in the United States, and additional intellectual property protection with over 40 granted and pending patents. Acasti's lead development 
asset, GTX-104, is an intravenous infusion targeting aneurysmal Subarachnoid Hemorrhage (aSAH), a rare and life-threatening medical emergency in which 
bleeding occurs over the surface of the brain in the subarachnoid space between the brain and skull.
For more information, please visit: https://www.acastipharma.com/en.
Forward-Looking Statements
Statements in this press release that are not statements of historical or current fact constitute "forward-looking statements" within the meaning of the U.S. 
Private Securities Litigation Reform Act of 1995, as amended, Section 27A of the Securities Act of 1933, as amended, and Section 21E of the Securities 
Exchange Act of 1934, as amended, and "forward-looking information" within the meaning of Canadian securities laws (collectively, "forward-looking 
statements"). Such forward looking statements involve known and unknown risks, uncertainties, and other factors that could cause the actual results of Acasti to 
be materially different from historical results or from any future results expressed or implied by such forward-looking statements. In addition to statements which 
explicitly describe such risks and uncertainties, readers are urged to consider statements containing the terms "believes," "belief," "expects," "intends," 
"anticipates," "estimates", "potential," "should," "may," "will," "plans," "continue", "targeted" or other similar expressions to be uncertain and forward-looking. 
Readers are cautioned not to place undue reliance on these forward-looking statements, which speak only as of the date of this press release. The forward-
looking statements in this press release, including statements concerning to compliance with the NASDAQ minimum bid price requirement, the effect and timing 
of the reverse stock split, including the estimated number of common shares outstanding after affecting the reverse stock split, 



and the ability of the Company's drug candidates to achieve improved performance of currently marketed drugs, are based upon Acasti's current expectations 
and involve assumptions that may never materialize or may prove to be incorrect. Actual results and the timing of events could differ materially from those 
anticipated in such forward-looking statements as a result of various risks and uncertainties, including, without limitation: (i) the success and timing of regulatory 
submissions of the planned Phase 3 safety study for GTX-104; (ii) regulatory requirements or developments and the outcome and timing of the proposed IND 
application for GTX-104; (iii) changes to clinical trial designs and regulatory pathways; (iv) legislative, regulatory, political and economic developments; and (v) 
actual costs associated with Acasti's clinical trials as compared to management's current expectations. The foregoing list of important factors that could cause 
actual events to differ from expectations should not be construed as exhaustive and should be read in conjunction with statements that are included herein and 
elsewhere, including the risk factors detailed in documents that have been and are filed by Acasti from time to time with the Securities and Exchange 
Commission and Canadian securities regulators. All forward-looking statements contained in this press release speak only as of the date on which they were 
made. Acasti undertakes no obligation to update such statements to reflect events that occur or circumstances that exist after the date on which they were 
made, except as required by applicable securities laws. 
For more information, please contact:
Acasti Contact:
Prashant Kohli
Chief Executive Officer
Tel: 450-686-4555
Email:info@acastipharma.com 
www.acasti.com
Investor Relations:
Robert Blum
Lytham Partners, LLC
602-889-9700
ACST@lythampartners.com




